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DECREE NO. 553 ESTABLISHES A TAX 
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PRESUMPTIVE INCOME REGIME
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On April 18, 2020, Decree No. 553 was published, which, in addition to Decree No. 
420, extends the deadline for taxpayers subject to the presumptive income tax sys-
tem to exercise the option to pay taxes on income obtained during 2019, on the ba-
sis of effective income determined under full accounting. The deadline is extended 
until 31 July 2020.

The instructions on this measure are regulated in the Resolution No. 43, issued by 
the Chilean IRS on 20 April 2020. To review its content, access here.

The content of the Decree No. 553 can be reviewed here.


