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NEWS ALERT Nº 201

FINANCIAL MARKET COMMISSION 
ANNOUNCES A PACKAGE OF MEASURES 
TO FACILITATE CREDIT FLOW TO BOTH 
COMPANIES AND INDIVIDUALS

On March 23, 2020, the Financial Market Commission’s Council (“CMF”) approved 
new measures destined to grant more flexibility to the financial system, in the con-
text of the coronavirus Covid-19 global outbreak.

Such measures can be summarized as follows:

The CMF is also reviewing the Basel III standards1 implementation schedule, with 
the purpose of avoiding increasing the negative effects derived from the current 
economic cycle.

March, 2020

If you have any questions re-
garding the matters discussed 
in this news alert, please con-
tact the following attorneys or 
call your regular Carey contact.

This news alert is provided by 
Carey y Cía. Ltda. for educa-
tional and informational pur-
poses only and is not intended 
and should not be construed 
as legal advice.

Carey y Cía. Ltda.
Isidora Goyenechea 2800, 43rd Floor.
Las Condes, Santiago, Chile.
www.carey.cl

Diego Peralta
Partner
+56 2 2928 2216
dperalta@carey.cl

Diego Lasagna
Associate
+56 2 2928 2216
dlasagna@carey.cl

Financial coverage due to postponed installments: The postponed banking 
mortgage loans installments (up to a maximum of 3 installments) will not be 
considered renegotiations for purposes of establishing financial coverage 
(provisiones).

Financial coverage due to consumer loans extensions: The Banks can extend 
the maturity date of the consumer loans granted to small and medium en-
terprises (SME’s) and individuals for up to 6 months, without such extension 
being considered as a renegotiation for purposes of establishing financial cov-
erage.

Mortgage guarantee surpluses: The CMF will issue new regulations, which will 
allow these surpluses to be used to secure loans granted to SME’s.

Assets received in payment: An 18-month extension is authorized in the term 
that banks have to transfer assets received in payment (generally 12 months).

Derivatives variation margin: The CMF provided an amendment to the reg-
ulation on the cash amount that banks must collateralize for the derivatives 
variation margin that are netted on a bilateral basis, permitting to compensate 
the derivative amount with the collateralized amount in favor of the relevant 
counterparty.
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