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GYM BUYS MINORITY STAKE IN CHILEAN IT COMPANY

Toby Luckhurst

Carey in Santiago, Muñiz Ramírez Pérez-Taiman & Olaya and Pizarro,
Botto & Escobar Abogados in Lima, and Pérez Bustamante & Ponce
Abogados in Guayaquil have helped Peruvian real estate and
construction company Graña y Montero (GyM) buy a 44 per cent
stake in Chilean IT company Adexus.

Adexus turned to Tapia, Margozzini & Dumay Abogados in Santiago
and Coronel y Pérez in Quito. Pizarro Botto advised GyM on due
diligence matters. The deal closed for an undisclosed amount on 25
June.

Under the terms of the agreement, GyM’s Peruvian IT subsidiary GMD
will merge with Adexus, giving GyM a majority interest in the merged
company. Adexus is an IT consultancy company that operates in
Chile, Peru, Ecuador, Argentina and Colombia.

GyM is Peru’s largest engineering and construction company, with
more than 20 Latin American subsidiaries in numerous industries,
such as infrastructure, energy and sanitation. In February, the
conglomerate increased its stake the Camisea-Pisco pipeline
operator, Transportadora de Gas del Perú (TGP), to 51 per cent.
Sullivan & Cromwell LLP, Torys LLP and Payet, Rey, Cauvi, Pérez
Abogadosadvised the Canada Pension Plan Investment Board, while
Pizzaro Botto advised GyM and Bird & Bird LLP and Canada's
Papazian Heisey Myers advised Enagás Internacional. The pipeline
runs from the Camisea fields in southeast Peru to Pisco, near Nazca
on the coast and is used to generate half the country’s electricity.
GyM bought its first stake in TGP in 2013.
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Counsel to Graña y Montero
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This news alert is provided
by Carey y Cía. Ltda. for
educational and
informational purposes only
and is not intended and
should not be construed as
legal advice.

Carey y Cía. Ltda.
Isidora Goyenechea 2800, 43rd Floor.
Las Condes, Santiago, Chile.
www.carey.cl

1



Pizarro, Botto & Escobar Abogados

Partner Luis Vargas and associate Janilu Badiola in Lima

Muñiz Ramírez Pérez-Taiman & Olaya

Partners Mauricio Olaya and Jorge Otoya in Lima

Carey

Partners Salvador Valdés and Cristián Eyzaguirre and associates
Cristián Figueroa, Francisco Guzmán, Mariana Tupper, Irene Barros,
Raimundo Honorato, Alejandra Daroch and Mariana Gómez in
Santiago

Pérez Bustamante & Ponce Abogados

Partner Diego Pérez Ordóñez in Quito and associate Miguel González
in Guayaquil

Counsel to Adexus

In-house counsel – Gloria Quiero

Tapia, Margozzini & Dumay Abogados

Partners Gonzalo Tapia and Antonio Margozzini and associate
Cristián Urzúa in Santiago

Coronel & Pérez

Partners Hernán Pérez and Boanerges Rodríguez in Quito
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