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GRUPO SABA RESTRUCGTURES DEBTS

Cuatrecasas in Barcelona and Carey in Santiago have helped the
Chilean arm of Spanish car park operator Saba restructure debt worth
20 billion pesos (US$33 million).

The bank, Bice, hired Morales & Besa to help them grant the loan.

Saba received a secured loan from BBVA and Bice in 2012. Following
BBVA's assignment of its credit to Bice, the latter restructured the
loan alone and granted a new credit facility to Saba to finance future
acquisitions.

The transaction was guaranteed by Saba’s subsidiaries in Chile,
including underground car park operator Saba Park Chile.

The deal closed on 18 December.
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